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Industrial Revolution: Rexford Industrial Realty recently acquired the property at 13890 

E. Nelson Ave. in the City of Industry. 
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Art Rasmussen 

Senior Vice President, CBRE Group Inc. 

Rasmussen joined CBRE in 1986. Over his career he has handled 53 million square feet 
and more than $4.4 billion in food facility transactions. He specializes in cold-storage 
facilities. 

What do buyers want now? 

From the investor perspective, cap rates for what used to be considered special-purpose 
properties — such as cold storage or food production plants — have compressed 
significantly over the past two years. Investors are chasing yields that are trading 100 to 
150 basis points higher than traditional industrial property. 

What is your favorite deal so far this year? 

My favorite deal this year is a 36,000-square-foot build-to-suit project for a Japanese 
specialty seafood processor. The company’s attention to detail in planning their 
production environment and subsequent respect for their customer experience has been 
exciting to watch come to fruition. 

What is your outlook on real estate for the next 6-12 months? 

My outlook for the foreseeable future is continued very low vacancy, especially as there 
is no speculative market for cold storage to expand the base. Lease rates will continue to 
rise as they have been slower to adjust to the rising costs of construction and lack of food 
industry inventory. We will also see continued demand from small food specialty 
manufacturers and distributors, organic and health-oriented startups, and government 
food safety requirements providing a push for updated, newer space. 
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